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1.  This Transmits:  Handbook 4350.1, REV-1, “Multifamily Asset Management and Project Servicing”
2.
Summary:  This change to HUD Handbook 4350.1, REV-1, Chapter 6, Conducting Management Reviews, provides current guidance on management reviews for multifamily housing projects.  This chapter was also revised for consistency with the on-site management review tool (form HUD-9834, Management Reviews for Multifamily Housing Projects) and with current HUD policy.  Compliance with the revised Chapter 6 should assist owners/agents with improving management operations and assist HUD with detecting and correcting operational deficiencies. 
3.  Filing Instructions:  

       Remove:  [Chapter 6 dated 9/92]

Insert:  [Chapter 6 dated 8/2010]

________________/s/__________________

David H. Stevens 
Assistant Secretary for Housing – 
   Federal Housing Commissioner
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