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FOREWORD

The Val uation Section is responsible for the appraisal review

anal ysis of the property, and the quality control systens which
nonitor that function to minimze the risk the property plays in a
nortgage transaction.

Thi s Handbook outlines the procedures which have been established
by the Assistant Secretary for Housing- Federal Housing
Commi ssioner for use in inplenmenting the valuation function

The Handbook is divided into 12 Chapters. It describes the



techni ques used to inplenent the various processes. Chapter 11
contains the processing procedures and policy guidance for
condom ni um proj ects. Chapter 12 outlines niscellaneous, valuation
probl emrs and contains information relating to HUD policy
concerni ng these subjects. Chapter seven has been reserved.
Ref er ences:

(1) 4000. 2 - Mortgagees' Handbook

(2) 4000.4 Rev.1 - Single Fanm |y Direct Endorsenent Program

(3) 4010.1 - Definitions, Policy Statenments and Genera
Rul i ngs

(4) 4020.1 Rev. 1 - Underwiting Analysis

(5) 4110.1 - Fiscal and ADP Handbook

(6) 4115.1 - Administrative Instructions and Procedures
(7) 4115.3 - Master Conditional Commtnent Procedure

(8) 4125.1 Rev. - Underwiting - Technical Direction for
Home Mbrtgage | nsurance

(9) 4135.1 Rev.2 - Procedures for Approval of Single Fanmly
Proposed Construction in New Subdi vi si ons

(10) 4140.1 - Land Planning Principles for Home Mortgage
I nsur ance

(11) 4140.2 - Land Pl anning Procedures and Data for Home
Mor t gage | nsurance

(12) 4145.1 Rev.2 - Architectural Processing and | nspections
for Honme Mortgage | nsurance
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Ref erences: (Conti nued)
(13) 4155.1 Rev.3 - Mortgage Credit Analysis for Mrtgage
I nsurance on One to Four-Fanily
Properties

(14) 4160.1 - Reconsideration Before Endorsenment for Honme
Mor t gage | nsurance

(15) 4170.1 - Reconsideration After Endorsenent for Hone



(16)

(17)

(18)

(19)

(20)

(21)

4190.

4240.

4260.

4265.

4580.

4905.

Mort gage | nsurance

Single Fam |y Underwiting Reports and Forns
Cat al og

Rehabilitati on Home Mortgage | nsurance, Section
203( k)

Section 223 (a) (e) and (d) M scell aneous Type
Mor t gage | nsurance

Honme Mortgage | nsurance - Condom nium Units,
Section 234(c)

Mort gage | nsurance For Condomi ni um Housi ng
I nsured Under Section 234(d) of The Nationa
Housi ng Act

Requi rements For Existing Housing - One To Four
Famly Units
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